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The Israel Accounting Standards issued by the Israel Accounting
Standards Board are often based on and may include parts of the text of
the International Accounting Standards published by the International
Accounting Standards Committee (IASC).

International Accounting Standards, Exposure Drafts, and other IASC
publications are copyright of the International Accounting Standards
Committee, 166 Fleet Street, London EC4A 2DY, United Kingdom,
Telephone: +44 (020) 7353-056S, FAX: +44 (020) 7353-0562, E-mail:
publications@iasc.org.uk, Internet: http://www.iasc.org.uk.

All rights reserved. No part of the text of IASC’s publications may be
translated, reprinted or reproduced or utilized in any form either in
whole or in part by any electronic, mechanical or other means, now
known or hereafter invented, including photocopying and recording, or
in any information storage and retrieval system, without prior
permission in writing from the International Accounting Standards
Committee.

The International Accounting Standards have been translated to
Hebrew and are published by Israel Accounting Standards Board with
the permission of IASB.

The approved text of the International Accounting Standards is that
\published by the IASB in the English language and copies may be
obtained direct from IASB.

“® The "Hexagon Device”, “IAS”, “IASC” and “International
Accounting Standards” are registered Trade Marks of the International
Accounting Standards Committee and should not be used without the
approval of the International Accounting Standards Committee.
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199910 NNH YNNI AN NYNON NNIDN NIV 9NN IN INIVPIN ,90N1

SINNAYNA NIPNY YONIYIN

1999 NYHAYY NN BN DPHN IN DMMINDD MNNAYN PN
MXRNAYN NPNY NTYNN MYIND DRIV MINNIYN NPH NN
UMANN N NN HNIYWIA MNNAYN PN HY 29HNN NDNN .O»NINDA

99290 DAY MNNIVNA NIPNY SINIYIN 10NN »1> by

D»IYN MIYN IN JPND 9N NXINN NN NPPNY MONHNN Y3
1PN IMIN %3 NPAP 1A NNNYIWA Na PR JPNY DN IN 1PNY
NIPNY SINIYIN TOIN S5 Y INMIN 131 DIPIN IN SIINDI MNNIYN

INIWA INAWN Y999 MINNAYNA

IINY AYPNA NYIPY YW ,MUITIN NPIIND MININN 1PN MNNN DN
DNODINY DHHIVA MIPN ,NINN .JPNT MNENN DIYHH NPNINY ¥PID
IN YPNN 912 D3MEND MNNAWND 3553 Y 90175 DINA DPN DT JPNIY
IN DPIIVN MAIYNA IN ,NIANT MANND 192 9NV YW 19PN 0NN MY
PN MABHNN 1D 1PHN MINND JPND 9N MIND PaY 0INova
HNIYIN TOMN T Y DNUNNN NPMINPNN NPNINT MNNIWNH

.0»MNN XY 05099 Yy 0OYN DN MNNIYNA NPNY

Nan

14 9901 MMINDI MNNIVN PN DY DOIND ,NT MRNAVN PN
mapn Yy 9N 0MNDYAN PR L, 0N9) N MnT ,(1997)
NTTIVA DTYNN .PINKRD N 2002 INW2 1 -2 MPNNND NPXRNIVN
NN MNMNDNN MNPNY D10 MNITL JPNN YV DT DIV

2YIPDTI YN DY IPN SV NPIPIWN MYOITN DT 1PN DY DI

IN LDV DOV TIY M AUNR DXTIRN DY N \pnn 1

IN LTIV MY HONYOD NONIAL INDNY DI PONNI DMNN

on Y 93 ,PPYN 19 DY MY WD DYV TIY MY
SNDNN T DN
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AUND DTN OMNX N TNND DY 3297 MPTN NVIWN 1YY
MNP Yy DOODIAN DN DMNN DIDIXNY DNNTHN DMINDNN
5y TN NPIN DY KDY DNVYP DMWY DI HY
DMNY INY NVNAN NN NN NPIZND ODNMNNY TINRNN

NPT 2 DIVIN NT TNSD

TOURI NNONHD - DN MPTY MNONN SNV YR PN
TINNN DY INIWNN ONOYY DMNDDN DX .1IVN NNONN)
NI ONMINX DMWY DMININD P2 DYTINND 1PV DWIVIN
NPIPN Y DOIANN NPYRIN MIHIND MPTN NNONNY 1IN ,PADN
DIVNY NPIFN YY DOIANN NPIVNT NNINNMI DPPOY DIIINY
SY NINIWNN IO DNDDN [ NNT NNWY DN .OPNIN
DMINI OMH NINY DTN D IPOYa DYV THIRNN
TOUNIN NN MPTN INONNY OIN DY DPIININ)
MITHIND MPTN NNINMY ,OMAMIND DINNY NPIYN DY DOINN
MYMT YIP JPNN .DMPOY DMIHND NPIVN DY DOINN MIVNN
MIDND NPT NNONN PHA INMIYHOYN JOINI MNXNMIND N
MHNN MPTN NNONA PHA MDD MYITY DN NIVND

PURIN

TINY TPRNIVA NPT NNINA VIPIY TIRND NN 2NN \PNN
N DTMINDA DMIDIN MNITA NOMIY TN 00D NPT
STONNN YW D901 MNYTN

MINSINN MDIINN YYD TYUNI ML NN YIP PN
YN THN MRNN MDIDN NNDNA 0OHI5 v DININDNN
DTN JPNN YIP To2 I NNONA OOYOY I ROV NIOND
ONMY NIV NNIN TIN ,ITHND MXRXIN DV AN DTNN) IIPN
MDIdNN OVMA NN ;72D PIND MEPNY N DPY NN

.DMDNY NPIIYANT NMININM

NN NMININA OXPYD NOYON 2D "NMIVD” YIIP PN
021 ,NN NMINKIN MIAPYN 1IN MXRNIN ,NNNTY ,ONX 1D
LTHINN YD) NN DY NN DNMNN PORY

DXNNTHN ,ONVP DMIN 90N VTN NP NIV YIP Jpnn
,T79)2 OPLY NTD DT 1PN 29 DY WATI KD AUR 9090 MPTA
DXPTINN DAMYN DTN DY NMYNYN 19010 Hya DN ON
,DYMDN DONINA LI LJD 1D 9NN INDN IN OPOY TN
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DITHNY MIINN PMDION NI NN PN NINY )IPIND ,MPT

1 ,0ONHN MNP MIPINN DN INMNX MDIdN DN ,DMINN
STOINNN MDIdN TON 10% NINSY

YPNN NY0N7

- DINN 23D 29D YN DY MPTY DO WMIAPY NN DT PN NIVN
IYMN TINNY OMPY) DININ DY DNWN ODNON MTIN YN
DOVNNWYNY YD YT - HNA KIN DNAY DMWY DI DI NN

: DM9DD MMT2

,72Y2 TINNNOMHI IR INY W0 PANY - (N)
,TINRND DY MNIWNN NOMIM DNDDN NN AN 0 PIWNS - (3)
AMDYIA TIRND P20 DIV NYT NPV IWARD ()

DXNMPYY DIIXIN HY MNP 190N DOPODNY DMINMN D17 DITINN
NMIVON ,NPANT MNYPY DN DPOMIN DMINN 19002 DN N
DXNDN 2D YN NI DT DMV ,DNDD) TNY DD ,NNMISN
DY DMIININ DININ IMDOYI) PINPY) TINNN 2NN DY DNWN
NYMM OMDP0 NIIYN Y2)D Y0INDT NI - I YT OXNYY NNOINM -
YR 10 1N ,TPNIND-1T MDY DY IN NN TINN DY MNIWDN
YNIOND DD TIT,AUNI MIDN YT ,TI9D .DXNIPNN OINMN TINN

.D»90ON NMIMTA DOVHNNWYNRN YN NN PADY NI DY
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YT Y15 NNY 1Y 1M, 1YY 5N KY 3 9OYOY ,TIIND ON
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STOND Y DNING 02905 MMT )10 Y95 905 M7 ON
IN OND 192NN YWY 0799) 090 MNNT )M ,15Y IN 3 PryoY
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:OMYNYM AT PN DIWNYND DININ oNY .8

A0IDN-MPION  MHNYIN NN AN DPHYON NS
NI HY 9132 1IIRY MANNK MHNDIYDY TIND YW NP8
N IN NYPYN

,000°020 ,0”98900 DYYYSN NN FINRNAVYN NI
TNYY PIARD T HY IWMINY  DNNTY INPNN ,MNITINN
L0905 MNT HY NN DNIYIY

19012 09995 DYANYN YV 1D 119219 NI 1N MDD
AUNRI IND HY M5NIN MNIVIN 150N MY ,Napnn
YANN N OYNY HNNYN PN HTIAY IMMY YN NN
.(Contribution from equity participants) o’Yyan mmann

9NN ITHINY SPOY N Y TN

AT PN OXVNYN IIIMIN AN OPOY DN ONINN 9
$HINID HIYNVYNI

Sv nINan-9a 2991 N0 (Business Segment) 99y AN
IN MY IN NN DY NN IN NPODNL POV TIIND
019909 YPIVUN AUNY ,00NVUP DIMIPY IN DMINN NP
YV D999 .OINNR 0299 YV 1INND DY MINIVD NN
DNUP 0N DIMIPYY DN OX NYAPN TNEY Pnad

10999

SDOMPYN IR D8N MHN (X)
SNYIN AN MHN  (3)
,D0MMYUN IN DYINININ 209K DY MIAPN IN DINON ()

NPOORY N DIININN  NNSNY  MYnNUNh moXwn (1)
19) , M PYH

SRONTY DNPOaRN  NAADN MNN  PVMIN NIPa (D)
L2928 DOV IN MU, MINPI]
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-92 2’991 N0 (Geographical Segment) 999N 9t
IN D298 HY NN IN NPIUNA POIN TN HY NInan
PYN TUNY DTN MUY N30 HNDNA ,00MPY
02991 YV NYNN  ONYN ,MNIVR AYNMIM  090Y
99189 PINAY VIV D191 .MINN NIV MA’aDa DYYMan

1099999 029998 DY NN

,090919) 05555 0ONINA PPNT (N)

,OPNY O99IN DININA MNP P2 02N ()
MNP HY Y9N NaAVP ()

;8201 NN MMV DINYPN DITH1N DINID (1)
199,890 ¥201 YY MPID Y)Y Mpn (D)

JN90¥93 OALN YAOVNN IND ()

IN POy 2t NN (Reportable Segment) NYY1-93 9t

,UAT3 1993W) D89 MATINN DDA Y NANY P9MIN TN
S9N Y19 92932 993 HNY AT 1PN 29-5Y

MY, DNHIMIN DMINDNY OOPOY DINN MDY ODINN
NPT DM2DWN IT0 19D DNV DN, PYDIa

D0 DINVNN DIXMPYY DN DD XD TT12 OPOY 1N
19N, OIMN SMYNYN 1IN NN DY OMY MNXIVD NOMM
Y NITINA OMINTN INY N TARD DNWPN DDTIN POV
DYON DMPYN DININN L, NINY DY TN TR OPOY 1N

.DM39MN 12992 OMYT NPNY DAY T2 OPOY 1IN

NYYIYS M0 NMIYS 51V KD I9MIN AN ,NNMTA
JIPINA NYA DT DY MNXIVD NOMM OMNDY NHVYN M1
MMV DY NXIIP [, NPTH NPND 91D SMIN) INN ONMYNIYN

TN TN NN IN,IN IN MPTNH

AN I IPIND DY DWAIYNND DN DMIPIYN DMNDDN NI
YIP N PNY 27 PYD LT .DONNNM) DNNIND DITINNN
0N DY 3297 Y057 M TN NVIYY THNRN DY INNIND MDDV
Sy MINIYNN NOMN DNDN DY DIIDND NNMY D0IN
PPV DY 9NN DIPHN T DY N DOYIVID TINN
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NPODNY ©X0IN MN¥N 1Y N VI DAINPH 12 DPHN)
519 TINNN DN DIPNYN DIPN T 9y 1N (DY DMPYN
NIYOND NI (PTPY DIPNDN IN PININ D90 DNI)

:NON VN TAN Y YOOI DPSINN DININDY

SY DMINN DYDY DIPID) MPYN IN N1 RPN DIPN (N
N, TINNN

SPINDD OV MNIPOM DPNIVN DY (3)

TIT2 AN THINN DY 397 NPT MY ININD MIAIN
TINND DY ONININ DIND0 DY MPdYn NPHnn ONa O9d
TV) PMNIPY DIPIIN X (MDD NPN) PO OIPMIN YN
VIAPY YTD DT MHANY DNMNY TIRNN ,TID ORNNA (MDD
IN PO DIPM DY DDIANNY 1YW DMPIIMINNN DITHIND DY DRN

PIMNPY 0PN DY

T2 12170 9NN NN IN OPOY N DY 25900 NYap
THIRND NOMN DY N NYT NPV NYT POV DY Ndon
N2ID ,0IN) 29D 29D YT NPT NIVN NN PIVYNI NOAND
NN PIYND NN TIRNN NONIN DY )0 MDY PNl
NN DYOON DIV MMT YW DPMIND DIMINDN
YD YT DY AT NI DY NPARNVYIM ,NNNDOINN ,NPOVINIIN
TIND DY DMPYY DA DY MNY MNP MTIX ANTHN
NOVIND NI ,0290HD DPHNIN DIINNT PNV MTIN)
THONDD DY MWD NOMNY DIION NOIWNA NY YN DY

ambvoa

14

.15

AT MNAMNNNI OO0 ,MNRIN ,MNN ,MVIN HY MHIHN

AT PN DOVWNYN PN DOVMAND 00NN OINMINN
$HINID HIYNRYNM

Y12 MNNTIH MDD 1H (Segment Revenue) 911 MDIan
19,9005 PYS J2INA MUNPHNN TIND YY 1090 NNY
5y NG IMEPNY IIY PIRND MDD HY Sonn PYNN
DN 1P2) DONHN MMPYY MIaNN OX Pa %30 ©oa
T DI LPIND IMN HY DINN DN DY MNPOYN

1991 190N
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,OYN1PN DXV (N)

12919 MDIN MAY 13799919 MDIFNIN PN MUIIN (1)
ON NIN ,DMINN DN MINNYN IN OIMNTPN A
IN 2399910 Y9IN MYV 197232 10 NN NIV

ON NIN 2N PY9N N MYPYN NN oM ()
2999991 Y9IN MYV )PV 1N IIINN MNIIYD

Y1O9N IN SNNIA INNND Y IPYN NN MY TN MDD
SNINR MYPUA IN MaMWUN  IINPOY ,mNYa  m9an
D995 19N DIVD BN P, IINND MWD NOOY 395 MY2IVNN

SPIRDD MHDINDIN MTNINDD MDD

NOMYN NPOYA GNNUN HY 1PN X MY 10 MO
NYMVN 1A NYPYNAY NaMYN NVIIVA 91 YW MYINa
JSONYN PN NVIYA

myann MXNHN )0 (Segment Expense) Itin  MN$IN
PYS 12N MHONBHND AN Y NPIYOND MNY¥ann
5y TNY JMEPAY 1Y ,MNIN SY Y0NS PYNN 19 ,9TnY
MMPYY MY MMUPN XD Ma9Y ,9%a0 ©Yva
SY DINN DI DY IMINPOYY MNUPH NN 0NN

$7YYD 10X THD MINSIN LTINS IIN

,O2N1PN DXV (N)

IN MNTPN PPI PN NN MY N MINHN (3)
17 90PN MNPYI OX NIN ,O0MINN DIIINN MNNYN
20999913 YOIN MY )9Pya

ON NON 2N PPN IN MYPYN NN 01090 ()
239959 SOIN MYYA 197993 10 9NN MNDIYO

MINPOY M55 MYan »109Na TINN SV won (1)
MYN NVIY 295 MYAVNN MINNK MYPYN IN MAMYUN
RN

IN ,NDINN HY DY0N MNNHN (D)
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MRS PYNT 19U MNHN ,NPY99) NYHIn MNDHN ()

oy IMYYIa INNY MNYPH ,PINDD IN3 MINX

T NAY PINNN NN MYHAN MNYY DINYY NNY

DN DN MNSHNN PN NIIYNN NIN MNYY 999800

1ONY 113) ANN Y NPIYONN MNIYAY MNVUP )0
9530 ©20a By 9T JMEPNY IN 9PY 19N

NOMYN NPOYA GNNUN YV 1PYN DX MYDID 1) MINSD
NYMVN 1A AYPYNIY NOMYN NVYVA 9N HY IINNHNA
JSONYA PNINN NVIYA

NNTY 1953 ,531950 SOIN MY JIPIY 1AV AT MNDY 339
ST NN 399D TN 1D D10 P MINSINY MDD Yy
IN DYTAINAN ©9D9N MNTA DINPN 1IN DIVII9 BN P

SPIANDN YY 09090 MNYTa

MNS 1NN MIN 1n (Segment Result) 91 MmINSHIN
17X 19WYS MINRNN 2395 MPAPI 1IN MNGIN 1NN NN
.0NNIN YW YN

,0”9¥9Nn 0°09 oMN 0N (Segment Assets) 9t Y99
DOUNIHN TUNXY HPHYINN PP N DIVNRYND
29%20 U042 Yy TNY OMEPNY 1NNV IN IINY MY

IN PN MOIDN MOD 0NN DN HY TN MNYIN ON
OMO0N NN VYD ANN KD NN NIV MOIOdN
£2%1 D209 I MYPYN ,MXNDN 039N DY DION»NNN

JLO29NN

.ND357 D19 Y09 OO DION ITHN YD)

TNIN NYN NVIY 395 MYIVNN MYPYN DY 911 Y09)
AN MDIFNA Y993 MYPYN JMND 10900 IN NNIN BN P9
NOMYN NPOYA ANNYN YU I1PYN NN DY A1 S0
12 NYPYNIY NaMYUN NVYYA 9 YU DHNYINN DDA

SN PNINN NVIY 295 NN

,OMOR MONMNND MYIDNN 3% INNRY DIYAPI 91 Y0
STRINDN JINDA 9OV VP INNTNN
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MMA»NNN JMN 11 (Segment Liabilities) 9tn mM»Nannn
AUN) AN TY NPIYANN MNDIYEIN MYaNH ,N1PNven
5y LAY IMEPNY JNNY IN IDHNY PYS J2INT MONHIN

.9%20 D03

MN LI MNNN MOID 0NN N DY TN MNN ON
IN 2590 MINYIN MNAMNANAN NN 1DV 91N MNA»HNN
SN NNA NTINAN

NOMYN NPOY ANNYN YW 1PN NN MY 911 MMNANNN
NYNIVN 12 AYPYNIY NAMYN DYV 91 HY MMA»NNNa
UMD PNIND NVIY 29Y

<0351 DB MNIMNND MY 139X I MNAINNN

(Segment Accounting Policies) n°9t)1n NXNAWN NN
DNINM ONIIY NIVNY NYMRY HIRNIYND NNITHN NN
19Y ,1IRNN HY DY19930 IN DITNINNAN DPADIN MNITH YV

9T ANTY 1NN NONNNN HIRNAYNN AP T11IN

NN 00D NN MIRHN DN MODN DY MITHINN
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