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:(Ch. 43, par. 2.1.1) 2013 Ernst & Young bv IFRS-n 729

"If an entity re-issues financial statements (whether to correct for an error or to include
events that occurred after the financial statements were originally authorized for issue),
there is a new date of authorization for issue. The financial statements should then
appropriately reflect all adjusting and non-adjusting events (including those that occurred in
the interim period between the original and new date of authorization for issue). This means
an entity cannot ‘dual date' its financial statements. That is, an entity cannot retain the
original date of authorization of the financial statements with a second authorization date
for specific events occurring between the two dates. The re-issued financial statements
must reflect all adjusting and non-adjusting events occurring up to the new date of
authorization."

:(par. 2.9.15.25) 2012/2013 KPMG Y IFRS-n 7911

"In our view, two different dates of authorization for issue of the financial statements (dual
dating of financial statements) should not be disclosed, because we believe that only a
single date of authorization for issue of the financial statements complies with IAS 10."

:(par. 22.58.1) 2012 PWC v IFRS-n 799

"Some local regulators require previously issued financial statements to be reissued for
inclusion in public offerings and similar documents. These regulators may require the
financial statements to be updated for events that occur between the date of original
authorization and the issue date of the offering document, such as for discontinued
operations or changes in segments. IAS 10 requires that a set of financial statements can
have only one date of authorization. In our view, therefore, the requirement to reissue
financial statements for inclusion in a public offering document should be approached as
follows:

e The date of authorization can be moved to a later date. The financial statements are
then updated to this later date to reflect any adjusting events to this later date, while
non-adjusting events are disclosed in the notes, in accordance with IAS 10.

e If there are no significant adjusting or non-adjusting events, the original date of
authorization can be retained as no adjustment or additional disclosure will be
necessary."

:(Ch. A22, par. 2.1.13) 2013 Deloitte Yv IFRS-n 7291m

"... The 'date of authorization' for financial statements in IAS 10:17 and 18 refers to the
financial statements as a whole. There is no provision for different components of the
financial statements to be authorized for issue at different dates.

The question as to whether and how an entity is entitled to amend its financial statements
after they have been authorized for issue is not addressed in IFRSs. Such matters will
generally be dealt with in local laws and regulations. However, if under local law or
regulations an entity is entitles and wishes to amend its financial statements in such
circumstances, the 'date of authorization for issue’ under IAS 10 would be amended to the
later date and it would apply to the financial statements as a whole. As a result, the
directors would be required to consider the impact of all material events occurring on or
before the new date of authorization for issue in accordance with IAS 10."
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IAS 10 Events after the Reporting Period - Reissuing previously issued Financial
Statements

The Interpretations Committee was asked to clarify the accounting implications of applying
IAS 10 Events after the Reporting Period when previously issued financial statements are
reissued in connection with an offering document. The issue arose in jurisdictions in which
securities laws and regulatory practices require an entity to reissue its previously issued
annual financial statements in connection with an offering document, when the most
recently filed interim financial statements reflect matters that are accounted for
retrospectively under the applicable accounting standards. In these jurisdictions, securities
law and regulatory practices do not require the entity, in its reissued financial statements, to
recognise events or transactions that occur between the time the financial statements were
first issued and the time the financial statements are reissued, unless the adjustment is
required by national regulation; instead security and regulatory practices require the entity
to recognise in its reissued financial statements only those adjustments that would
ordinarily be made to the comparatives in the following year’s financial statements. These
adjustments would include, for example, adjustments for changes in accounting policy that
are applied retrospectively, but would not include changes in accounting estimates. This
approach is called ‘dual dating’. The submitter asked the Interpretations Committee to
clarify whether IAS 10 permits only one date of authorisation for issue (ie ‘dual dating’ is
not permitted) when considered within the context of reissuing previously issued financial
statements in connection with an offering document.

The Interpretations Committee noted that the scope of IAS 10 is the accounting for, and
disclosure of, events after the reporting period and that the objective of this Standard is to
prescribe:

a. when an entity should adjust its financial statements for events after the reporting
period; and

b. the disclosures that an entity should give about the date when the financial statements
were authorised for issue and about events after the reporting period.

The Interpretations Committee also noted that financial statements prepared in
accordance with IFRSs should reflect all adjusting and non-adjusting events up to the
date that the financial statements were authorised for issue. Consequently, if financial
statements reflect transactions and events after the balance sheet date that IFRSs do
not permit to be reflected, or fail to reflect transactions or events after the balance
sheet date that IFRSs require to be reflected, then those financial statements are not
in compliance with IFRSs. (MPN NHMP NPN NWITIN)

On the basis of the above and because the issue arises in multiple jurisdictions, each with
particular securities laws and regulations, the Interpretations Committee [decided] not to
add this issue to its agenda.
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